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‘LH 'UHL )O«VVH 7RXU I*KUW XQV LQ PDOHULVFK
,OP 'RQDX XQG $EHQV 9RQ %DG *|JIJLQJ DXV VV
HQWODQJ GHU $EHQV QDFK 1HXVWDGW XQG JHQ
GXUFK LG\OOLVFKH '|JUIHU DP 5DQGH GHU +DOOH
'RQDX :LU QHKPHQ XQV GLH =HLW XQG HUNXQG
9RKEXUJ VFKOHQGHUQ GXUFK GHQ KLVWRULVF
PLW HLQHP (LV EHYRU ZLU XQV <EHU 1HXVWDG
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H )OKU\ANWDHWHH@WQDIGDUI—GHXJQGH EHLP 5DWKDXV L(
VD UWHQ IRIUGEQH BDWGWRKXGLH 'RQDX HUUHLFKHQ X(
D Q 5 HRK IH{.QVH: B LW HRQ DXUWSDVVLHUHQ GLH 6 WD XV
HUWNDOHQ R AIQ SRKERQEDDBNGHHLW [+U GHQ $QEOLFN
HQ GIMFBEHYW H RBUHEHY% 0PI :DUPEDG JHODQJIHQ ZLU

H QD2 VBV N HIJ © NAMIE W M G QUOOQW ZHUNHV XQG [XP
N XEE&UWEHREEBQIZDXYI GIHYHV 0DO 5LFKWXQJ 6+GR

9RIOEIXWN Q EX Q | FIKORP H IVGIQQ QW ODQJ GHU )OXVV
G I@RUAR GIHP KRODOUWIBIGDHIGVFKDIW GHV +RSIHQO
VX KK RQ @ IOHH KRS HR QN WHQHXQ G GHU DURPDWLVFKH
HLVBHE DIORM5XJ®EEH I DIQGAHOHNWHQ 5DGZHJ LVW GH
5HU, 2% H/FENO 8 HY 3 IIROKR HE® VLQG IROJHQGH .RF
% L FBQOS OZGIK R FHD =6KFUIANH UQ 9KRKKZHLWHQNLUFKHQ
W HER K Q & DHKU H EFKOHQHF X V] SGIJEDR BIG X QJVURXWHQ N

UHOOH +\KH '
UHLVHV 3101

W 1 03RLP Y6RAD LOWPS X QE W ELHO YH X RSN

D Q XIQW €0 GIOF-RMMOHX » EEHH O H L ’DQGN
"X K\D BKI 1B HIFFK H QW RORIHQ % RETHOJIUWHQ XQG
U 6:WIDBHAUS %0 W LIMIWHL QZ MQWEDUH Q ZHLWHUHQ :HIHY |
PXQBEKHERKHERBKHQU] GDUDXI HUUHLFKHQ ZLU P
FH LY HEXHOGL OR/GE LG KQGHLQ ZDKUHV 6FKPXENVW,
D Q QRGLKIL HRISDX@ WRXW @ ZILLHK@V DX| GHQ :HJ QD

$XVIDQJIVSXQNW I+U GHQ 5DGOVSD% DXI GHQ 6
LVW GLH 2DVH 6WHLQHUVNLUFKHQ hEHU 5HLFK
DP +HLGHZHLKHU LQ GHQ )HLOHQIRUVW XQG VF
HU OB U HE MY @ YHYBDRM BRWVW XQV QDFK 5RKUEDF
LW GIHU Y B © GISHKWMADNDIQETIOH JHSILUWH /DQGVFKDIW
* F N GUL®IG: HEHLLIVEM HYDRW:RIR RWHQULHG XQG 7THIJHUQ
FK CROQHDFK K@ G LUWHSDYYHBUHQ .RSSHQEDFK XQG 5

H U WY KR IGI®V KXY G DH G XZIL Y| IR YRIQL + DX VKD XVHQ EL
O L K@D VNV QHDE KK @N IENHHQ) BIIOGW '"MRUEHL DQ GHU )L
X G-GK B|Q QEFDNHQ OIDHFK NHPQIB@ RHQ IRUW :LU SDVV
JH QIDHE% B Q H: B XW HEH U K UHIQ IXAGHV G H V -DKUKXQGH

E D FdL HESIYWH Wils K IBHQE BHIWGRUWNREDKQ $ QDFK (VF

DFK\H Q@ HERFKLKQGL M INDOWDRR/BIQY BiKI) 3IDUUNLUFKH 6

5 X U BIRQGEIN UE HRE HHEQP HQ/ IRBR/GH :ROQ]DFK DXV VWD

UWH® ZR O Q3 DIF K7 R ¥W 7@ %W AKKUNG XQV YRP 6SRUWS
HJ HQDZIKU* 8 DRI GVAKBEXMWHRE ORUEHL DQ GHU 3IDUUN
DL D8 NUBKHK H \WW $ QGIQHIBL NWW FHY QX QVHUHQ :HJ
LHUK@ HYRY G HPFFRUANYHH QHEHH-ELHJIHQ ZLU QDFK OLQ
UW W IXQ@ G @X WY D@ QUWKWHRD GEYV *XW %DUWKRI KL
K H OYEHDUF®D & F K R G5 IYARKQV:XIQ WH® SDVVLHUHQ *UXEZLQ
WV (PPENDPXPUEBDERNBQVEBHRK PHIHODQJHQ hEHU °

5¢FNZHJ PDFKHQ 0°QFKVP*QVWHU hEHU 1LHGHUZ|KU XQG OLWWHU Z| KRG BKHKME HWN]JXUJW XHUGHQ *EHU .|QLJVIHOG XQG 3DUOHLWHQ ]XU*FN QDFK fFHLMHIGNOBLY 3IDIIHQKRIHQ LQ 5LFKWXQJ 6FKUREHQKBDXWHHQ FNHQ PDFKHQ ZLU XQV DXI GHQ 5¢FNZHJ QDHEIX\RHD@ NDRFKPHQ ZLU ]XU*FN LQV 2UWV]JHQWUXP
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=DKOUHLFKH :HLKHU XQG ,
HLQHU NOHLQHQ $EN.KOXQJ DXI GHU
JHODQJHQ ZLU EHJOHLWHW YRQ GHU ,OP ]XP /
VNL XQG :DNHERDUG $QODJH $XI GLH 6HHQOD(
XQG GLH 1|WWLQJHU 9LHKZHLGH IROJHQ GLH %
XQG NXU] GDUDXI GHU +HLGHZHLKHU hEHU GHQ
ZLHGHU QDFK *HLVHQIHOG OLW 6WUHFNHQYDUL
5RXWH

6HHQ 7R

6WDUW GHU 7RXU LVW DP 9RONVIHVWSODW] LQ
YHUODVVHQ ZLU 3IDIIHQKRIHQ LQ 5LFKWXQJ 1R
+RSIHQJIUWHQ I-KUW XQV GHU :HJ QDFK 5RKUET
+RKHQZDUW :LU UDGHOQ ZHLWHU XQG JHQLH%
XQV DX| GHU )DKUW QDFK 6FKH\HUQ ELHWHW h
KDXVHQ JHODQJHQ ZLU ]XU+<FN QDFK 3IDIIHQKRI
XQV ]JDKOUHLFKH .O|VWHU XQG .LUFKHQVFKPDQ
$EVWHFKHU HLQODGHQ

31D I'LHQKIRD H@ H(\@ MFDDIQ K UBM (G
G RVAWHIQ 9 RADEKH.LH DONO @/ W K
F K NSHKULPAKHIW VKREHIK M B G =
HQ @&LBWW HO R HWRKH HH XIOR QYN ZED_(BIG\I-LLF\K(HQ N|QQH
= H U9 LOHROR + Q WAV HNUH K QY GG HIMUMHL DWR OOHQ /DQGVFKD IW
HQ BBLQM|MUZMQVFEPDKDRHQ HQWODQJ GHU ODQJVD
N H W@ OGIEHH QX % HY IH R DNGOHIFGMIQ |UTHU XQG LQWHUHV

%XUJHQ BFKO|VVHU XQG OXVHHQ ODGHQ ]XP 9H
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'HU $PSHU $OWP+-KO 5DGZHJ§
$XVIDQJIVSXQNW LQ $O0OHUV
,OPP*QVWHU XQG 5HLFKHUW
-HW]HQGRUI XQG *HUROVEDF
GHQ /DQGNUHLV 3IDIIHQKRIHQ *EHU 6FKUREHQK
=LHO LQ 'ROOQVWHLQ :IKUHQG GHU DEZHFKVOX
GHQ )DKUW GXUFK GDV $PSHUWDO GDV ,0PWDQ
UHL]YROOH /DQGVFKDIWHQ GLH ]X HLQHU HQW

‘4 'RQDX LVW VSDQQHQG DEZHFKVOXQJVUHLF
PLW UXQG .LORPHWHUQ GHU ]ZHLWOIQJVWH
6WUHFNHQDEVFKQLWW GHV 'RQDX 5DGZHJHV NR

VW GLH JDQ] EHTXHP LQ HLQ]JHOQHQ 7DJHVHWDSSH

DX VARD @® *ENEXBOEKY|IX¥PK I1HXEXUJ XQG ,QJRO

Q J KQHAL ZIKIH Y KK\ & EV\HDLZS U WRNHEQIU .HOKHLP XQG

XQEKGHEQ TDEWHW DO HQWBHWMIQGXKIUFK %D\HUQ 2E

SD @ QW 6@ B DWW [HRQDPGHEDH ° GLH 'RQDX LVW GDV

X @& HADRIOMIXP Y[ UB HQ B WQELH +HU]JVWeFN 7RXU
)OXWH/Q(XURSTI\H 'RQDIBHX QW FIHHY 'RQDXGXUFKEUXF
PPWDRLX) 'RQ®X . D QIDAR FEDWVHIUG\OOLVFKH 6FKDPEDF
Q0 EHRB{HBQXAH 6 BEQUNHOIHIED XJHELHWH GHU +DO(
VW B&WWEH. V DOIAHKQIRREXQJ, QJROVWDGW $EHQVEHU
5 H J HXQQAEW U IXQIPKU3DYE DK VFKLFKWH OLW 9RKEXUJ
V'S RIDW B DKIR RIGHIUQI B AFQVEHIEKHQ GHU VHKHQVZHU
L G M Q G H= L BIOU NG IDHPY [QOIR OVWIGWHU +DXSWEDKQK

HLQHU BDWEBH YBIWERUQ®Q\E \GHKD I$PPHUVHH 5DGZHJ
K GIP\P O WHPH KROLWMD G HEQ'®R GBIQUD G ZHJ EHL *UR % P HK
W DL HGDN LG FRROHQORPID X QGQGLBDDUDXHQ 1+KUW
D H UXNDX ) HOGE\WN UGG HH D QMO RQ GEMWOHLQHQ )o VVE
J .ARKHWPESQE G GXHOE % RSB | QDWW B gy ¢ |
UHBROWUMBR\BRRK @D J
H Q 34 DHIGIQ KR B UZHL ¥ RK
RI SHLFKHUWVKRIHQ XQGEE
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Z H\LW OTRAGU YHREW(F K U @0 LIP H L I
ULQD K'UHGQE RXOWH ODHUFHKLLQN H L (s HO XQ
D X IE HISUHNKMKHIQY/®WW H Q  SFACUMI%EHQV IGWH OLWWHOH XU
KHQWBDDRXXEBBP PDQFKLQJ IROJHQ GHQ :HJZHLV
H XQG SDVVLHUHQ GLH 5HNRQVWUXNWLRQ HLQHV
'"HU 6WUHFNHQYHUODXI OHLWHW XQV ZHLWHU Q
VWLPPHU :HLKHU QDFK %DDU (EHQKDXVHQ hEH
LP )HLOHQPRRYVY JHODQJHQ ZLU ]XU<*FN ]XP OXVH
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9RQ GHU +RSIHQPHWURSE
EHJLQQHQ ZLU XQVHUH 7RXU “EHU *HUROGVKDX
ZHLVHU 1eKUHQ XQV DXV GHP /DQGNUHLV 3IDIIH
Q ZHP K HQ@HHE HHMAKAKE KW E $X IGHGHU +DOOHUWDX
YRR S LHOGEIURW B Q W H\DFKGHIG @ (XW B «KIDMADHOU QDFK 2V

VD QAR B 1 BI\Y 18 WHFK R DUN [HDKWU KR FKHH 7RXU OHLWHW
UZHHEMQWYRDXVHQ XQG ]XUsFN QDFK :ROQ]DFK

Y%o. . .EGEAT<%0 ,,é
<%0 %o

'LH 5DGZHJH LP /DQGNUHLYV 3IDIIF

ZLHIJHQG QDFK )*69 6WDQGDUG LQE
EHVFKLOGHUW 'DEHL N|QQHQ VLFK

ZHL%HQ 6FKLOGHUQ PLW JU<QHU 6FKULIW RG

.

< %o © -- ffe

"HU %HVFKLOGHUXQJ OLHJW HLQH HLJHQVWIQ(
ZHOFKH LQ VLFK NRQVLVWHQW XQG XQDEKIQJ
LVW 'DEHL LVW VLH VRZRKO JLHO DOV DXFK
JHUQ]JLHOH DQ 'LH JUHL]JHLW XQG WRXULVWLV
SODNHWWHQ DXVJHZLHVHQ

+DXSWZHJZHLVHU OHLWHQ GHQ :HJ XQG HQWK
dLRQHQ 'DEHL VWHKW GDV )HUQ]LHO LQ GHU
GDUXQWHU ,Q GHU 5HJHO EHWUIJW GLH 'LVWD
UXQG ELV .LORPHWHU 'LHVH )RUP GHU %H

D%Rév@@ Y ﬁgﬁv%ﬁoﬁ%‘%ﬁ@u@m Ry

FKW 'LH H

SRIRV GDUJHVWHOOW XQG

HQMV+F5< %m%m WU&SSY’ﬂMxl/zQGHQ

FK 2EHUVWLPP YRUEHL DP 2EH

GBY L \tkKhd SRBDELFIMOQHQ 6WDQGRUWHQ VLQ

P 6LH EHLQKDOWHQ OHGLJOLFK HLQHQ 5DGIDKU
3IHLO XQG EHVWIWLIJHQ GHQ :HJHYHUODXI YH
GHU 5RXWH RGHU KHOIHQ XQWHU DQGHUHP D(

%o &S %o %0 A)o'\'

HLQ :HJI
HD(‘Sl GHP +DXs\{Y..':

%o
i GRODQJ
{ IROJW P

:LU VWDUWHQ XQVHUH 7RXU EHLP .ORVWHU 6FK
VFKQDWWHUEDFK 'DEHL SDVVLHUHQ ZLU GDV .(
"HU :HJ I+KUW XQV YRUEHL DQ WUDGLWLRQHOOHQ
XQG %LHQHQNIVWHQ 'LH DQIDQJIV OHLFKWHO +;
‘LU HUUHLFKHQ 6FKDFKDFK _XQOG oar ;

7RXU ZHLWHU QDFK .HPP
hEHU 7ULH%QJ XQG )HUQ
]XU<FN QDFK 6FKH\HUQ

H\HYRQX QI UDGHIRI & QD RN 2EHW XQV GLH (UOHEQL
DR VBRKUIKDWF K @D FEKEHLHFKAHKHV VLR HD 8QWHUZHJIV
Q *$IKYMWHFX HUHXGHNROBHYBKHQ :DOOIDKUWVNLUR
JH @ PMVMHHR SHMLFAK HUWVKRIHQ KLQWHU XQV XQG WU
WDOWRXU LQ GHUHQ ZHLWHUHQ 9HUODXI ZLU +
XQVHUH 7RXU LQ VeGOLFKHU 5LFKWXQJ *EHU 6H
IRUW )+U GHQ DQVWUHQJHQGHQ $XIVWLHJ ZHU(
ODQJHQ $EIDKUW ]XU+FN QDFK 3IDIIHQKRIHQ EH

W RORQD'GI L, DR QIE G G DXV JE
N[QWH® XRQ MDY WQ JKXQU JHD Q K s
KH 688 U. BRWXAOHOMH 8L QOHFKH-E & UEHL DP
H 11 H R SV A K ORBIVEE IXFK] DPHIQAALWXPD ZB VHLW GHQ H
R K H @ ZRWWAF KW WHIUFK H @K U MU XMHWGEHE 7RXU ZHLWHU
L E HARAGARHUU K@ 6 \OBIIFNE B AKOD X1 *EHU 1LHGHUOD
5 H QQALAK D'EIV. M KIQUL H @3 &® @NWHHHQHELH WHLOV ELV
ORKEHQ :HJ XQG YHUVSU<KHQ LKUHQ W\SLVFKHQ 'X

:DV JLEW HV 6FK|QHUHV DOV 5:FNHQZLQG" :LU V
3|JUQEDFKHU 6FKORVV hEHU O0DXVKRI XQG 5DLW
EHUJ +RSIHQJIUWHQ XQG VDIWLJH JU<QH :LHVH
U - DKHH® YRR ERSIFRXU QDFK *LWWHQEDFK XQG DQ
QD FXD RIJE ] B K Q $)QF KQVXV [GHPEHL +DLPSHUWVKRIH
W H3J B DIFIKQ KRIG! @ D LLAHU IVEHPO]QY ZHFINVHU 5LFKWXQJ
1 X DKFLKQIW B VKHQLY KKRIKGH B UHIRHSL FIQR@ GNBIPUQEDFK X QG
W XQG ODXVKRI JHODQJHQ ZLU ]XU+FN QDFK 3|UQE

‘HVWHHQ RODVEDHR HIRDQHQEO®AHQ

W D LW HOVOQWHUG X@XH UFHEZRXU EHLP .ORVWHU B6FK
E D FAL H WQUHAKE R B B UMAK QOUMW@HUEDFK XQG :LQGHQ
1Q ZILMWIKQIPQ GO ¥BRHEHEZLWIKFKHUQ DOV ZLU 6FK
$ QNP RIG G LYRHE MIO BHQ WG WE $WHGEKRU [XP :DOGNO
D IRIHY 6Q B HIDYID@WN EEXDKQWZ QU B Q GLUHNWHQ
:LQGUIGHU XQG
"HUFXHQWR HIG) ZEHWREHUNUKHXMQIHQSULHO 9RUE
DFKEUHWWHUQ JHKW HV VFKOLH%OLFK ]XUFN QDF
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+RSIHQ XQG %LHU ° GDV ORE” LFK PLU 'LH 7RXU
5RKUEDFK QDFK 3|UQEDFK 'DEHL N|QQHQ ZLU G
JU|%WHV ]XVDPPHQKIQJHQGHY +RSIHQDQEDXJH
6HLWH HQWGHFNHQ 9RUEHL DQ HLQHP GHU HLQ
VHU LQ 3|UQEDFK HUUHLFKHQ ZLU 5HLFKHUWVK
XQV ZHLWHU QDFK *HLVHQIHOG XQG ]XU+<FN LQ

=XP $EVFKOXVV VROOWHQ ZLU GDV A*U«QH *RO(

e KWW PEHAW IRODQIIDE & KW GUEHLWVWDJI OLHJW KLQ
LH HDQWOWM KW RX HDOQEDIMWO WIZGIHY VWUDKOHQG EODXH|
E L HMR YHR@ XAHE WFE HDMWEIRFK 6LHEHQHFNHQ 'DV HU
V W VIHORKHN BVH @ VBEHHLXOWANFHK® G WolF DI XKDYEH Q ZLU HLQH G
RIH® EHWZBQLUHF NSH@WHHWHO BRX WKW UG %DQNLHUW
5LH YRS JWQPNMURSROXQEB ODHDARKDXVHQ ZHLWHU
52 LV B M QIEETHK )JRLUPD DHE QHZLWQHQWODQJ GHU ,0PW,
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HUQ hEHU OHLFKW
Cl 0@HP KXQJHQ ND
Q VWDQG VLQG
U

QNEDU

SHU (0DLO DQ

GHQ E °K

6FKH\HUQ
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( %WLNHV HUIUHXHQ VLFK DXFK LR

KRIHQ LPPHU JU[%HUHU %HOLHEY

PLW /HLFKWLJIJNHLW OIQJHUH (WD

GHQ BWURPUDGOHUQ QLFKW GHU 6

ZHJV GHU $NNX DQ IROJHQGHQ 6WDWLRQHQ D
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.HOWHQ 5|PHU XQG 1DW X
GDV RIIHQEDUW VLFK XQV DXI GLHVHU 7RXU :LU
PXVHXP PDQFKLQJ 9RQ KLHU DXV IeKUW XQV GH
(UQVJDGHQ ]XP :DVVHUVNLSDUN A:DNH DQG *UR
HLQHQ NOHLQHQ =ZLVFKHQVWRSS HLQ ° VHL HV
$XVSURELHUHQ hEHU GDV 1DWXUVFKXW]JHELH
GDV )HLOHQPRRV JHODQJHQ ZLU ]XU+FN QDFK 0

'XIWHQGH +RSIHQJIUWHQ VDQIWH ++JHO XQG U
V WIFK\G H D 1 HBLHPUN B @ WHH) 80 BOUEHJIH 2EHUED\HUQ
U HXOBHU /LOCDEUDVORHWHUQ LVW GLH +DOOHUW
RY HPH QHGLH PR B VWHK) DAHEDXX JHELHW GHU :HOW XQG GL
1X PV £ R K FUDUH QHRIG B FKVOHEW W9% LHUJIUWHQ % UD X
A PIXYWHIXPIHUPYUBKEKHGHADQH® (LQEOLFN LQ GLH
DQFMQBUQHQ +RSIHQS%DQ]H ELV ]XP IHUWLJHQ *HQ
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o 11 %"SZA)D%J GHQ |
%LHU *HVHOOLJNHLW +HLPDW XQG 7UDGLWLRQ ° GDW EHJILLHL@WQ LGV %hUD XR INW L Tt

9RQ GHU .ORVWHUEUDXHUHL 6FKH\HUQ DXV I+KU
QDFK +RKHQZDUW +LHU OIVVW GHU OHW]JHUEU
DX%HEHQ +RSIHQJIUWHQ VRZHLW GDV $XJH UH
GXIW EHJOHLWHQ XQVHUH )DKUW QDFK 3IDIIHQK

-DKUHQ VFKUHLEW PDQ KLHU EHL 0-OOHUEUI
hEHU OLWWHUVFKH\HUQ JHODQJHQ ZLU ]XU+FN ]
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& .RPPXQDOXQWHUQHKPHQ 6WUXNWXUHQWZLFNOX(
3IDIIHQKRIHQ D G ,OP .86 f 6SLWDOVWUDY%H # 3
7HOHIRQ t LQIR#NXV SIDIIHQKRIHQ GH %

< -352'847,9 9HUHQD 6FKOHJHO +DUDOG 6FKZDU]
3IDIIHQKRIHQ D G ,0P ¥ ZZZ SURGXTWLY GH

([HPSODUH

JUHHQ VROXWLRQV ¥ 0XUQDX % ZZZ JUHHQ VROX
- 2SHQ6WUHHWODS FRQWULEXWRUV

€ $QWRQ OLUZDOG $[HO (IIQHU )ORULDQ 7U\NRZVNL
.86 /I DQGNUHLYV 3IDIIHQKRIHQ D G ,OP REHUED\HUQ GH
6FKHXHUHFNHU $GREH6WRFN OGGHVLJQQV ODUN 6WH
*XQD\ $EGXOOD\HYD -RYDQRYLF 'HMDQ RXUDQ 3HWD

- f

U .
KL

'LH %HQXW]XQJ GHU :HJH XQG GLH 9HUZHQGXQJ GH |

'DV ORELOIXQNQHW] HQWODQJ GHU 5DGZHJH ZXUGH
LQVEHVRQGHUH DXFK LQ :DOGJHELHWHQ <EHUSU-I
HQW®DQJ GHU DXVIJHZLHVHQHQ :HJH P|JOLFK

W XEQF IGH B TRWH DBEM Ut HUR QV

X DEWH PLUBR KZKJ‘WG)LQ\G.RQ)QHHLQQELD—F(KHQJDFK 6FKH\HUC
LF K@D KQ G HOMW HAD\BK DRI H G RIGIGHQWGHFNHQ HLQLJ
RIHEARRGDY SWWSOID\WY] +HIOMUEBK/ FKHQ YRU XQV ¢
E HBWFIK DWW ¥ D& W DXE EIVHFEKHL G KWK QXW]HQ GHQ QHXHQ

XP $XFR BEGDEHKOWD 1XU+FN

‘LH ,OPWDOWRXU [+KUW YRQ -HW]HQGRUI NRPPH

,OPP-QVWHU XQG +HWWHQVKDXVHQ LQ GLH .UH

: LHUQI\R G BIlF @ HXH Q H B JZGINO/BIMFKHQ +DXSWSODW] P

H 63V WEFIKHN HERMWHRQY) ZLY BHIUNGMWDEGMFKIDUUNLUFKH 6

EHGGRHHEYWOWHU DOYGZLDFRDFAK KHUHL 0XVHXP LR

5D GAHIONQE SD\E S UGIQWAIFBRKUEDFK XQG *HLVH(
XQVHU (WDSSHQ]JLHO HUUHLFKHQ

QG GEMNL 5H L+RSH H YNV H BHIJOHLWHQ XQVHUHQ
LV V WHDGWYZ BIIDWI K Q J9RW-HD IXWDPPHQKIQJHQGHQ +RSI
LW \GHHLLD BIVY UHLAHNCHY HEL RV BHE® WK IHIQY 5RWWHQEXUJ
W SFOKDHUHD XACHSW ' M @Y /@B DKIFK HUUHLFKHQ ZL U
+DXWQ+X8Y HP B DWH B ,O0P ZHLWHU QDFK -HW]H
DIHGEBKHEBYRUW LY @D QI BRKEXUDDFK 5HLFKHUWVKRI
FKLQJ 'HU 'RQDXUDGZHJ OHLWHW XQV YLD 9RKE

THI GRHEK dBLH +D OGP WX Gt sHo YRUEHKDOWHQ

HQDQEDXJHELHW :LU IROJHQ
DQGVKXW QDFK ORRVEXUJ XQG
*EHU 5HLFKHUWVKDXVHQ XQG ODV
QGRUI OHLWHQ hEHU *HUROVEDFK XQG
HQ %DDU (EHQKDXVHQ XQG 0DQ
XUJ XQG %DG *|JIJLQJ ]XU<FN

N A 2
L¥H ) O VVEPTGIIH +RSIHQ-
DWAF e KUMW LQ GLH +DOOHUWDX OLW
GOV JUREM H ]XVDPPHQKIQ-
HB :HOWUHNRUG I+KOW PDQ
HLHQ XQG GPM "HXWVFKH +RSIHQ-
D\HULVFKH %UDXNXQVW YRQ GHU

sttt

Stit t

. EE%0 %o S
IDQIGNUHLYV ...
IlHRKRIHQ DG ,0P
7Z NXV SIDIIHQKRIHQ GH

iZEY,

]

+
> E -
RQ{b LQER Yff *

T E -
6 )LOP (QWHUWDLQPHQW
BDX0 (KUHQUHILFK 5LFKDUG
NCEe6sKXWWEYVWRER * $OH[DQGU ,,,

6RQLDV GUDZLQJV 9DOHQW\

“ZtStEE
WH HEROIW DXI HLIJHQHV 5LVLNR

VLFKWOLFK GHU 1HW]DEGHFNXQJ
$EVHW]HQ HLQHV 1RWUXIHV LVW

%LWWH EHDFKWHQ 6LH GDVV GLH PDUNLHU
XQG QXU ]X GHQ MHZHLOLJHQ glIQXQJV]HLW

b G XIQLE) ¥ WWIHRIHZ@BKQ 'IRQEXUHLFKHQ +<00 XQG PDH

9RQ :ROQ]DFK DXV OHLW
V H Q BXHOLG - FNERFKUZW QIGD XIVHH OH 3-Q G *HEURQWVKDXVHQ G
D K RXIDG KHUWBX\Q XYR® LR SIHQ IIUWHQ DXI XQVHUHP :
IREEHLHDL.QV ISWIFKMWL G BRIWHSQEHARHQ +RSIHQGXIW
HO:\W ¥ KR X WH QH (5 PGHKOMPY KNDXYB @D RFK HLQHQ 6FKOF
K H @ LHLEDHH @ X ] 6l QREDIGVY BHIUP6WUHFNH «EHU GHQ

X Q V¥ EQIVUF & LHH EO R 9D QRHKIDPAUMQN UD % H DP "HXWVFKHQ
KDXV XQG GHU .LUFKH 6W /DXUHQWLXV YRUEHL

" %0"S S<%o <, EE <%0 S

%o... %o (ZTT! EE ... '€%0,SAEE! of .. EE ...iZtT

V VLQG GLH 6FKODJZRUWH GLH HLQ KDUPRQ
HJHQ LP /DQGNUHLYV 3IDIIHQKRIHQ H

Iy PyGLH 1DWXU HUOHEHQ N|QQHQ EL
%%M%%UKDOWHQVKLQZHLVH

QJ IXJUXQGH
HUNHKUVBLIWVWHOQ
WWEXOG JEER 1Dk XQG
G &k HEYBRKWHQ 6LH GDVV
7 WHLOZHLVH DXI ODQG XQG IR
JHQXW]WHQ :HJHQ YHUODXIHQ

WHQ DO LFKWLQJ'HEj‘ RUPH-KOLH% OLFK GDU
HUHQ =HLOH xQG JPHVYRBkGHRH VRQGHUQ XP HLQ
]ZLVFKHQ ]ZHL +DR5WIikL »@gHU $XFK EHLP =X
LOGHUXQJ LVW Plﬁ’l':\WM’b/ng JHUQ LVW EHVRQG

JHQ (LQP+QGXQJIHAHERNQ

JHOQHQ 5DGWRXUHQ ZHUGHQ PLW

QG LQ GHU 5HJHO LQ 9HUELQGXQJ

, Lv+$u‘ DQJHEUDFKW
N LFRW X BINRHLWHYIEf-KQUFNVLFK

HH ¥R Bk RRR XHQIG (LOGWLHUH
6WUHVV DXV]XVHW]HQ 'LH DX

EHVFKLOGHUWHQ 5DGZHJH EL
0|JOLFKNHLWHQ GHQ /DQGNU
%OHLEHQ 6LH DXI GHQ IUHLJH
XQG :HJHQ XQG KDOWHQ 6LH Q
HLQ 9HUPHLGHQ 6LH 7RXUHQ

&

=XU+*FNJHODVVHQHU 000 VWH
leU GLH WLHULVFKHQ %HZRKQ
ZHOW GDU (V JLOW GLH 9HUD
QHKPHQ XQG GHQ $EIDOO QLF
]XU+FN]XODVVHQ

€
9RU MHGHU )DKUW VROOWHQ 9
5/GHU )HGHUXQJ XQG 6FKDO
VNG BQFRW XQWHUZHJIV LVW
QGUHFINM KGBU)OLFN]HXJ GDEHL ]X
XQV JHPRIH KOHIHHR:QHQ +HOP
R#NXV SIDIIHQKRIHQ GH

£°S"
’r S< %o"... €EE%SEZE%S

HQN(bWﬁDo ]JZLVFKHQ GHQ *UR%V
JPII:?J(WJ L QIROVWDGW XQG 5HJH
‘/?D%S%WUHLV 3IDITHQKRIHQ NOHLQH"

HO@L%QH%WTB&DXVH DE]XEUHFKHQ XQG VLFK [

EHJHEHQ 'DEHL YHUVSUHFKHQ NXOWXUHOOH
6SRUW XQG JUHL]JHLWHLQULFKWXQJHQ VRZLH
KHLWHQ XQEHVFKZHUWH HUOHEQLVUHLFKH 70
ZHOWZHLW JU|%WHQ ]XVDPPHQKIQJHQGHQ +RS
PLW GHP =HOW RGHU GHP :RKQPRELO ° &DPSH

TQH 6

0
(

Z2zZZ JHLVHQI
Tt

ZZZ PDUNW KRKH(

ZZ2Z PDQFKLQ

ZZZ SIDIITHQKR

Z7ZZ YRKEXU

%0 S T S< %o... :t,, %0S %o...... %0S
9LHOIDOW ° GLHVHV :RUW IIOOW /DQGNUHLVNH
KHLPLVFKHQ *DVWURQRPLH IUDJW ,Q GHU 7D
YHUVFKLHGHQVWH $UWHQ YRQ /RNDOHQ ° YRP
IHVFKHQ 6WUD%HQFDIp 9LHOIDOW KHL% W D XH
leU DOOH *HVFKPIFNHU HWZDV ELHWHQ ° WUDG
RGHU OHLFKW H[SHULPHQWLHUIUHXGLJ LQWH
JHZLQQHQ LPPHU PHKU DQ %HGHXWXQJ +|IH L
VHOEVW JHVFKODFKWHW ZLUG .OHLQH /DGHUC(
DQJHERWHQ ZLUG *IUWQHUHLHQ GLH DOWH
6RUWHQ KHUDQ]JLHKHQ 8QG °

JDQ] LP 7UHQG °

8QYHUSDFNW /IGHQ

J,QIRUPDWLRQHQ KLHU]X

%QGHQ 6LH LQ XQVHUHU
D/ PHEGXAWIEW RR © K QU M W QG| IXIKQWHOL F K
1XARZIMXFKSVLIQMQKRIHQ GH



